To achieve the goal of sustainable economic development of Pakistan through logistics arrangements in CPEC, this research paper identifies and analyses benefits of CPEC, and also examines and highlights the legal system of Pakistan and its associated deficiencies in this context. Furthermore, this research paper critically examines the present logistics arrangement between China and Pakistan with reference to trade in services commitments and their impacts on such agreement. Governance, law and policy issues towards achieving Sustainable Development Goals (SDGs) are also big concerns for Pakistan. This will raise diverse legal and policy issues hence create uncertainty and conflict of laws both domestic and internationally. These issues can be handled and solved through upgrading domestic transport and logistics laws and making them in line with international practice. Furthermore coordination and cooperation between local institutes and agencies is most important initiative to gain maximum benefits. Adoption and accession of international conventions of transport and logistics will also have key role to play for better results from CPEC. The current research is rested on qualitative and sociolegal methods of research whereby the authors opt for a qualitative research design as opposed to a quantitative one. The research design would be the analysis between road transport and logistics investment laws exists in Pakistan and Chinese model of logistics arrangement formulated in CPEC by both countries. This research paper will discuss these in detail. Firstly, China Pakistan bilateral trade relations and impacts on Pakistan economy. Secondly, CPEC transport and logistics investment in physical infrastructure in Pakistan. Thirdly, analysis of current rules and regulations applicable for China Pakistan bilateral trade and logistics arrangements. Fourthly, CPEC investment and future challenges for Pakistan and finally proposed comprehensive logistics investment framework agreement.
Introduction
Modern road logistics sector not only play an important role in boosting the economic activities in the country but also benefited from globalization through This research paper will highlight that the efficient transport and transit network is not only pre-requisite for economic development but plays a key role in economic integration of the country. This sector has direct and indirect links with all important sectors of the economy, which influence directly social and economic prosperity of the people. An efficient transport system contribute to economic growth by lowering production cost through timely delivery of raw materials of agriculture sector to the market and making timely delivery to manufacturing sector thus enhancing economies of scale in the production process and creating economic opportunities through communication links among domestic and cross border population. It directly provides sufficient employment opportunities to the lower class of the society, whom otherwise cannot find job opportunities due to lack of education (Khan, 2015) .
It is evident that the vast road network spread over the country provides easy access to the regions consists upon hilly/mountain areas, far flung agriculture lands and natural/productive resources scattered all over the country. National highways provide easy and efficient means of transportation for moving goods from place to place and human being.
Furthermore current cross border investment and logistics arrangements throughout the world proposes a thematic change to the traditional definition of the "transport and logistics sector". Firstly, it will not be just confined to physical infrastructure such as roads and transport and related freight, but will also include services such as packaging, delivery, and storage and trade logistics (Vickerman, 2002) . Secondly, factors like high freight, insurance, longer delivery times and renewal costs, will be considered as important additional costs, which require careful review. Thirdly, the aggregate transport and logistics costs including R. Shapiee, R. Q. Idrees DOI: 10.4236/blr.2017.84027 483 Beijing Law Review opportunity cost, service standards and trade facilitation ultimately determine the efficiency of the transport and logistics sector, and also represent the cost of doing business in Pakistan. Hence, these will be featured prominently in this paper, and a comprehensive but effective plan is being developed for this sector.
This will help make the country and region more competitive economically, which is the central theme of the China Pakistan Economic Corridor (Mateen, 2015) . To gain this momentum of logistics investment, a highly competitive and effective set of legal rules and regulations is direly required which does not only comprised on domestic legal regime but also provide transnational harmonized and integrated legal structure. Moreover, it is vastly foreseeable that CPEC not only will remain between China and Pakistan but also welcome other economic players in the region on an immense level.
China Pakistan Bilateral Trade Relations and Impacts on Pakistan Economy
Pakistan and China enjoy a cordial relationship over the years. The recent trans- and foreign exchange reserves in excess of $13 billion. Given the disparity in the sizes and economies of these two countries, entering into an FTA arrangement at this point in time can lead to some very crucial implications for both the countries, especially for Pakistan (Maher, Hussain, & Ahmad, 2014) .
The overall Foreign Direct Investment (FDI) in Pakistan has risen by over 600% in the last five years. However, the Chinese share in the overall FDI is still very low. Pakistan has been able to introduce and implement investor friendly policies as a result of which FDI has increased (Muhammad, Qi, & Hamza, 2016 (Small, 2015) .
This will be the primary object of this research to draw attention to CPEC logistics investment and frame the set of rules and regulations for transnational trade. Primarily CPEC marked a new phase in the development of the relationship by putting economic cooperation and connectivity squarely at the centre of the bilateral agenda between China and Pakistan. The aim of the CPEC is to cooperate in the planning and development and to facilitate and intensify economic activity along the corridor (Zafar, 2015) .
The CPEC is being conceived as a lynchpin of the plans by the two countries to deepen their economic cooperation. 
Significance and Achievements of CPEC for Pakistan
Pakistan as a well beneficiary of CPEC, and has tremendous opportunity to overcome shortage of energy and give rise to poor economy conditions Central Asian nations (Rizvi, 2015) .
With regard to achievements of CPEC, the China Pakistan Economic Corridor is making significant progress as work rapidly continues on the four key areas of cooperation energy, transport and logistics infrastructure, industrial cooperation and Gwadar port. According to Russian news agency Sputnik in its report quoting a research report of Chongyang institute for financial studies at
Renmin university of China, said the construction in these key areas was unexpectedly fast whereas electricity and infrastructure has been smooth for development. It further elaborates that over the past four years, the country has been through a period of stability and consequently the annual growth rate of Pakistan's economy has been constantly above 4 percent, making it one of the best performers in Asia. Hence the inflation rate has continued to decline, dropping below 2 percent and reaching the lowest point in 12 years (Associated Press of Pakistan, 2017).
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Projects Relevant to Gwadar Port
Gwadar has been considered as one of the Pivotal Points and Gwadar Port as 
Gwadar Port Free Zone
Gwadar port free zone area is located near the port terminals, the coastal express way, the railway yard, and Makran Coastal Highway. This area is reserved for industries or businesses which would like to benefit from the tax exemption that is typical of these zones. Regime package will be competitive with international standards (e.g. Jebel Ali, Salala and Chahbahar).
It is also convenient in terms of land access and rail marshalling and inter-modal facilities being proposed. This area is equipped with major facilities such as warehousing, container freight station, re-packaging, processing plants, light manufacturing, and assembling goods. Gwadar port free zone area will be duty free and also customs and all types of taxes exempted. It will be constructed Brief facts about above mentioned laws • These laws can only fulfill the demand of domestic over land logistics.
• They are out dated as not amended ever to fulfill the criteria of advance trade facility.
• These laws can only cover the registration of vehicles, driving rules, safety rules, highway violations and no link with international transportation management. • All those conventions do not meet the requirements of latest over land trade and transit trends as most of the countries adopt their own criteria which are set through economic corridors for better logistics investment.
2) United Nations Conventions on Road Laws on trade facilitation
• These conventions do not cover every logistics arrangement aspects. In present trade models; transit, customs, storage investment has key role to play.
• These conventions do not carry harmonization and regional integration principles. • These treaties only cover issuance of license, carriage of goods, conditions regarding permits.
• These treaties are not fully equipped to welcome huge flow of traffic and goods on border.
• These treaties are not in line with present model of CPEC.
• Pakistan has already amended some important laws on demand of China e.g.
Special economic zone Act, Competition law and land acquisition rules. Without entering into bilateral logistics arrangement, China may ask again
Pakistan to amend such bilateral agreements for his own benefit.
• Apart from CPEC, there is strong system of regionalism persist. It also demands to enter into multilateral agreements as to only depend upon bilateral agreements.
• Due to rapid growth of socio-economic progress in the area, Pakistan must get ready for future international political economy competition and it required region wise trade agreements. 
CPEC Investment and Future Challenges for Pakistan
There is a lot criticism over transparency issues of CPEC. Therefore, looking in to the legal nature of the CPEC arrangement in Pakistan is complicated. This is for the reason that data in this regard is difficult to ascertain. The concerned de- into treaties for which it has the requisite domestic political consensus and after it has created the necessary political and legal space for their execution. Once it enters into a treaty, it is bound to make it part of domestic law and to expeditiously implement its obligations. At present, the politics of federalism and the absence of domestic legal reordering and preparedness has created a strong possibility of CPEC projects being subjected to unscheduled delays, even possible cancellations, exposing Pakistan to liability for violating its international commitments. There is no strong evidence of malpractice by Chinese companies overseas; however, in CPEC proposed plan and framework, the elements of corporate governance and social responsibility seems to be neglected which may raise objections in future. Furthermore, these areas should be dealt with more attention and priority based as the Pakistan on the other hand has weak transparency level and not properly developed over corporate governance issues (Campbell, 2009 ).
In the light of above discussion relating to domestic and international legal and policy challenges, this may cause and generate following problems which are required to be addressed sooner or later.
• China urged to push his own labor during all logistics construction projects in Pakistan. Meanwhile labor from Pakistan willfully do not use. This self projected rule from China causes destructive impacts on labor sector of Pakistan (Qasim, 2016) .
• Due to social and political dilemma in Pakistan, the manufacturing and exports units are enforced to be shut down. In this situation, CPEC can only be a corridor of connectivity for Pakistan rather than economic corridor (Economic Advisor's Wing, Finance Division, Government of Pakistan, Islamabad, 2015) .
• In comparison between China and Pakistan for fast socio-economic progress, China is well ahead. This difference will create Hegemonic situation by the China for Pakistan.
• China has more concern with connectivity throughout Middle East, Africa, Europe, and Central Asia as per Chinese vision paper. Therefore more attention is given to connectivity contracts as compare to investment and trade arrangements in Pakistan (Ebrahim, 2016) .
• Most importantly, some neighboring countries of Pakistan have raised sovereignty, strategically, movement of ammunition and weapons, right to use of passage issues over CPEC. This is more in relationship with India. Hence to be addressed wisely and proficiently (Nazki, 2017) .
• Recently some investment related contracts like erection of special economic zones and construction of Gwadar port willfully handed over to Chinese companies only. This has been done without offering and inviting such contracts to other competitors in the market. This act do not adhere market competition and bidding rules and may challenged in Pakistani courts (Iqbal, 2017) .
• It has been noted and observed through past examples that Chinese companies during international agreements were failed to compliance principles of corporate social responsibility, human rights and environment protection related rights in host countries. These are also not adhered in the Chinese visionary paper or in any code under CPEC projects. Therefore Pakistan must get ready to overcome these issues (Zadek, Simon, Chen et al., 2009 ).
Suggestions and Recommendations
It is evident from above discussion that CPEC at its early stage must be a successful transport corridor to fulfil the needs as economic corridor at later stage.
Furthermore it is also mentioned that CPEC will become a regional corridor due to its unique geographical and investment situation. Pakistan comparatively with China, a slow and weak economy does not keep its pace with the changing situation in the region with regard to Chinese ambitions. For the maximum utility and to safeguard its interest at a broader level, Pakistan is an urgent need to prioritize transport corridor projects, and enhance regional integration through regional transit in a time-bound manner. In Pakistan, the lack of transport and transit facilities is a major reason for the low level of economic exchanges. In particular, the task ahead for Pakistan is to revive transportation networks and establish region-wide intermodal transport and transit to reduce transportation costs (Shoaib, 2009) . In CPEC, China and Pakistan and other future partners should have their own regional transport and transit arrangement, or all the countries of the region should accede to existing international conventions.
This research paper is aimed to provide comprehensive frame work of legal rules and regulations for logistics investment in perspective of Pakistan. Furthermore, for the infrastructure of CPEC transport network to function throughout the region effectively, the necessary soft infrastructure, such as relevant rules, regulations, and standards, has to be in place. Rules, regulations, and standards must meet a common regional benchmark, or more preferably an international one. The participating countries need to formulate and agree on a harmonized set of rules, regulations, and standards, similar to the Cross-Border Transport Agreement (CBTA) adopted by the Greater Mekong Sub region (GMS) countries. A CBTA is an important step toward harmonizing the software related to cross-border infrastructure use (Edmonds & Fujimura, 2015) .
Furthermore, to make CPEC effective at the part of Pakistan, it needs to incorporate its provisions into their national laws, regulations, and standards.
Moreover there is the requirement for higher-level coordination among the local stakeholders and agencies concerned, such as transport, customs, immigration, and quarantine authorities. At the same time, the capacity of national institutions has to be enhanced for effective implementation of these agreements. There is also the need for a uniform or compatible standard for developing cross-border R. Shapiee, R. Q. Idrees DOI: 10.4236/blr.2017.84027transport networks that are beneficial to all stakeholders. The establishment of an efficient management system and capacity building to look after the harmonization of standards would pave the way to achieving regional connectivity. This would ultimately help achieve single-stop and single-window customs offices across China Pakistan economic corridor (Maher, Hussain, & Ahmad, 2014) .
While focusing on up gradation of transport and transit rules and regulations for best utilization of CPEC, this research will further lead to the experiences of Europe and Latin America, where cross-border infrastructure is comparatively developed, and to a lesser extent, Africa, where the development of cross-border infrastructure has taken a new shape, suggest that harmonized and advanced regional cooperation in logistics investment promotes greater prosperity and stability for participating countries. A major success factor in the ability to build regional initiatives that are based on a shared strategic vision, as seen in the Initiative for the Integration of Regional Infrastructure in South America (IIRSA) (IIRSA, 2009) . From above mentioned facts, it is highly desirable that CPEC transport and logistics investment in Pakistan has to be much stronger to address regional infrastructure needs, and to cultivate, enabling institutions and policies best favoured to Pakistan in particular and CPEC member countries in general.
Conclusion
Since China has broader and extensive goals in CPEC initiative, among others to give Chinese companies global market access and to take full advantage of greater regional connectivity, Pakistan has to be allowed to obtain wholesome benefits and not to be restricted only to corridor of connectivity. Furthermore, transport and logistics undeniably plays critical role in every country's economic development. Without well-developed transport infrastructure and logistics industry in Pakistan, CPEC will not be materialised. However, this sector was not sufficiently covered by the bilateral treaties between China and Pakistan. At least up to date there is no a framework agreement to deal with transport and logistics arrangement under CPEC.
In the light of the above discussion and arguments, it can be concluded that sustainable economic development of Pakistan is primarily achievable through strong and comprehensive socio legal framework of logistics investment both domestically and region wise. Furthermore, Pakistan's much needed enhanced export competitiveness also relied on the well-organized structure of the sector.
To achieve the targets of sustainable economic growth and worldwide export challenges, Pakistan government has already initiated economic trade corridor program (ETCP) to revise and generate a comprehensive transport mechanism of ports, rail, road and oil & gas pipelines. This will help make Pakistan more competitive economically, and also pave the way of fruitful logistics investment through China Pakistan Economic Corridor. To gain this momentum of logistics investment and to get desired results from CPEC, a highly competitive and effective set of legal rules and regulations is direly required which does not only comprised on domestic legal regime but also provide transnational harmonized and integrated legal structure. Moreover, it is vastly foreseeable that CPEC not only will remain between China and Pakistan but also welcome other economic players in the region on an immense level. Moreover, public private partnership (PPP) strategy can play significant role in the development and success of CPEC logistics investment in Pakistan. But for this move, government of Pakistan is required to provide a clear legal and administrative set of rules and also minimize the barriers in the way of successful public private partnership regime.
For the purpose of achieving high results from CPEC investment, both China and Pakistan should develop efficient road and logistics infrastructure and also adopt innovative software rules and regulations system to achieve the goal of regional economic integration through trade. In this regard, best practice may be seen and adopted from GMS (Greater Mekong Sub region) economic corridor, 
